ERCE
"WOCD

;

i

v Qne Monument

" Square

i Portland, Maine
04101-1110

VOICE

¢ 207.791.1100

E-Mall

{ FAX

!' 207.791.1350

b

! info@Pierce.Atwood.com

I wee SITe
! www.PlerceAtwood.com

Ev0-2  G00/P00°d  2ll-l

Kennebec Regional Development Authority
166 Old Waterville Road, Suite 1
Qak)and, ME 04963

Kennebec Regional Development Au
$350.000 General Obligation Note
Dated January 18, 2001; Due January

Re:

Ladies and Gentlemen:

We have examined Chapter 79 of the
amended by Chapter 38 of the Private and Sg
Authority's Charter and a copy of the Author;
record of proceedings and documents subrmtJ
with the issue and sale of the above-descnbe
documents, certified copies of a Bond Orden
December 21, 2000, certain other votes aclop
meeting on February 15, 2000 and an approv
the Authority on January 18, 2001 (the “App

upon the basis of such examination, are of the
|

Note is duly authorized by the Authonty. |

We understand the Note is dated as o
on an as-needed basis in 2 single denominati

Tanuary 18, 2001

Flect National Bank
244 Water Street
Augusta, Maine 04330

hority (the “Authority™)

18, 2002 (the “Note™)

Peivale and Special Laws of 1998, as
ecial Laws of 1999 constituting the

ty's Bylaws, as amended, and the

ted to us by the Authority in connection
i Note, including, among other certified
adopted by the General Assembly on
led by the General Asserbly at a

ing vote of the Exccutive Comumittee of
Fovals™), authorizing the Note, and

e opinion that the issue and sale of the

I
F January 18, 2001 and has been issued
ipn bearing interest at the rate of 7.25%

with interest and principal payable on January 18, 2002.

We are of the opinion that:
L.

quasi-municipal corporation under the name

Authority with lawful power and authority tc

Note. . !

2. The Note, executed as aboveI

authentication, has been duly authorized and

Authority, enforceable in accordance with 1t<

on the Note are payable from the Authority ¢ ¢
|

. | ) .
Under the Constitution and laws of the State of Maine, the Authoniy

has been duly organized and validly exists ag a body politic and corporate and a

'of Kenncbec Regional Development

adopt the Approvals and to issue the

Jescribed and subject to due

is a valid and binding obligation of the
terms, and both principal and interest
px which is annually apportioned
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Kennebec Regional Development Authority
Fleet National Bank

Page 2 , :

January 18, 2001 :
|
I

among the member municipalities of the Authority according to th

eir respective last State

equalized valuations. To the extent not paid with other revenues ¢f the member municipalities,
the amounts so apportioned are payable from the levy of un!imite:ql ad valorem taxes to pay the
Note, except to the extent the member municipalities of the Authgrity may eater into an
agreement under Title 30-A, Chapter 223 Subchapter V of the Maine Revised Statutes, as

amended, to share their respective assessed valuation with another
the extent that the such member municipalities have the right to eg
districts as tax increment financing districts pursuant to Title 30-4
Revised Statutes, as amended, the captured tax increment of whic
payment of debt service on the Note. |

3. Interest payable on the Note is includable in thol
thereof for purposes of federal income taxation. |

4, Interest payable on the Note is not subject to Ma'mic.

statutes, regulations and decisions.

The foregoing opinions are qualified (o the extent that the
obligations of the Authority, including the Note, may be limited b
insolvency or other laws affecting creditors’ rights generally and 1I
of equity (regardless of whether such enforceability is considered,

law). . |

municipality, and excepl to
, Chapter 207 of the Maine
1 may not be available for

gross income of the owners

income taxes under existing

enforceability of the

y banleupicy, moratorium or
subject to general principles
n a proceeding in equity or at

e financial condition of the

We have not examined and assurne no responsibility for th

Authorty and nothing sct forth herein shall be construed as assurz;Jnce as to the Authotity's

financial condition or ability to make required debt service payme

This opinion is given as of the date hereof and we assume
or supplement this opinion to reflect any facts or circumstances th
ateention or any changes in law that may hereafter occur. '

Very truly yours, !

nts on the Note.

no obligation to update revise
it may hereafier come to our

l

PIERCE AT\i vOOD

By: ac-- WAJ(%

James M. Sﬁfﬁan
A Member o!i' the Firm
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AGENDA

MEETING OF KEN:NEBEC REGIONAL DEVELOPMENT AUTHOITY
(KRDA) MEMBER REPRESENTATIVES

JULY 29,1999

1. Call to Order
[

2. Address by Commissioner Stephen Levesque

3. Confirm the nupber of representatives each community is entitied to appoint and
identify and redoguize those persons who have been. Identify any voting
altcmatcs for this meeting.

4. Approve a declgraton that all of the prerequisite conditions coptained in Chapter
79 of the anats and Special Laws of 1998, as amended by Chapter 38 of the
Private and Spelcml Laws of 1999, bae been duly met and the KRDA has been
legally created s of June 30, 1999.

5. Review and adgpt bylaws. Please note the proposed revised (7-23-99) By Laws
inchuded in a revcntly mailed (this) packet of materials.

6. Review and adc:{t the Revenue Sharing Agreement (most recent version dated
March 4, 1999)between the Town of Oakland and each KRDA member
community. |l ’

|
7. Elect Officers df the Kxecutive Board of the KRDA.
Elect members of the Executive Board of KRDA.

g. Authorize Exedutive Board to enter into contracts for professional services:
(a) engineering
(b) marketing |
(c) appraisals :

|

9. Other business i

10. Adjownment ‘

i C:\MyFiles\Super Park\SuperparkiMombers of KRDA\gonda 072999.wpd
Ep0-4  §00/200°d L=l 9787 §9¥ 102+ HYVALSYJ-HONd  WYLG: 0L
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KENNEBEC REGIONAL DEVELOPMENT AUTRORITY
INFORMATION REQUIREMENTS

Please provide tic fotiowug information for each municipality so that we may complete the official
statement and provide the required Information to the rating agency.

g oooag

no aogag O

Contact person for each Town, address, telephone and fax number;
Two sets of he fiscal yzar 1998 auvdit for all munjcipal participants;
Two sets of fiscal yoar's 2000 Budget - suntmarizad version only for cach municipal parsicipant.

The FY 1989-1999 (i} Assessed Valuations, (i) tax rates, (i) tax levy. (iv) currant tax collection
dates for each muncipal parnticipant;

Tue fiscal year end percent of Laxes collecred and the percent of total taxes collected fram 1989-159%
for each municipat panicipant;

Two sets of the 1994, 1993, 1996, 1997 and 1998 municipal reparts wilh audits and if available the
1999 gudit for each municipal participutt,

Two copiga of the latest Comprehensive Pian for ench murucipal participant, if available:
One curreat Capital Impravement Plan for each municipal participant, if available:
Onc copy of the municipal Charter for cach municipal participant;

A list of the ton largest axpayers (for FY 1599) which also identifiss: {i} type of busness, (i)
cureeat Asgessed Valuation, (i) current tax Jevy, (iv)the respeetive porccntage of tgtal levy;

A List of tge ten Jargest employers: (i) type of business, (i) approximats nwmbes of oployees;

A copy of the authenzing vote and resolution permitting the municipal government (0 mer into the
wterlocal agrecment.
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