EET &

Meeting Date | 06/24/2020 Department |\\/astewater

Agenda Item (4.f Consideration of Interim Financing for WWTP Upgrade

Est. Cost |Interest not to exceed $50,000

This agenda item is the consideration of City Council to approve interim financing for the Wastewater
Treatment Plant Upgrade. Although an interest rate has not be set, the interest is not expected to
exceed $50,000.

The City is awaiting word from Rural Development as to the grant amount that will be given to help
facilitate this upgrade.

Background Information

4 |' move to approve the acquisition of interim financing for the Wastewater Treatment
| Plant with interest costs not to exceed $50,000.'

The Finance Director and City Manager recommend the above action.
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