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Please find attached an update on properties.

Background Information

| There is no action needed, but staff will welcome a discussion.
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Posillico Enterprise Partners LLC: Lot 8 & 9

Purchase Date: July 8, 2020

Purchase Price: $149,400

Buildout Date: July 8, 2022

Mortgage: $145,000 (City holds note on this property)

Posillico Enterprise is currently working with Coffin Engineering on design. They are scheduled
to build a 10,000 sq. ft. building with a minimum assessed value of $450,000. They hope to
bring their project to Planning Board this spring for approval.

Lot 18

Under Contract
Closing Date: February 2022

Preferred Pump: Lot 19

Purchased: October 28, 2020
Purchase Price: $115,000
Buildout Date: October 28, 2022

Preferred Pump is scheduled to build a 10,000 sq. ft. building with a minimum assessed value of
$500,000. They have received planning board approval in March 2021. They are currently in
the process of making some design changes to the building with the goal of putting the project
back out to bid in May 2022.

Chemstation (JRN Holdings, LL.C): Lot 20

Purchased: August 23, 2021

Purchase Price: $57,250

Mortgage: $50,000 (City holds note on this property)
Buildout Date: August 23, 2023

Chemstation is scheduled to build a 7,500 sq. ft. building with a minimum assessed value of
$500,000. This project has not gone before planning board for approval.

Unsold Lots to Date: 12, 25, 26, 27

*If a developer has not completed the facility by the completion deadline, then the
developer agrees to make a payment in lieu of taxes as if a commercial building with an
assessed value of the project as if it has been completed.



